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.RVWHQ�VHQNHQ�GXUFK�'LJLWDOLVLHUXQJ�YRQ�3UR]HVVHQ�
�
:LH�6LH�PLW�GDQWH��,KUH�*HVFKlIWVSUR]HVVH�HIIL]LHQWHU�JHVWDOWHQ�N|QQHQ�
�
�
'LJLWDOLVLHUXQJ�YRQ�3UR]HVVHQ�
�
$QJHVLFKWV�GHU�WlJOLFK�ZDFKVHQGHQ�,QIRUPDWLRQVIOXW�LVW�HLQ�HIIL]LHQWHV�,QIRUPDWLRQV��XQG�
:LVVHQVPDQDJHPHQW�I�U�PRGHUQH�8QWHUQHKPHQ�OlQJVW�]X�HLQHP�]HQWUDOHQ�:HWWEHZHUEVIDNWRU�
JHZRUGHQ���
�
'HU�ULFKWLJH�8PJDQJ�PLW�GHU�5HVVRXUFH�,QIRUPDWLRQ�YHUVFKDIIW�8QWHUQHKPHQ�QLFKW�QXU�HLQHQ�
:LVVHQVYRUVSUXQJ�XQG�:HWWEHZHUEVYRUWHLO��0RGHUQH�,QIRUPDWLRQVWHFKQRORJLH�XQG�HIIL]LHQWHV�
,QIRUPDWLRQVPDQDJHPHQW�VLQG�DXFK�JHHLJQHW��NRPSOH[H�*HVFKlIWVSUR]HVVH�]X�EHVFKOHXQLJHQ�XQG�]X�
RSWLPLHUHQ��VR�GDVV�GLH�(IIL]LHQ]�HLQHV�8QWHUQHKPHQV�QDFKKDOWLJ�JHVWHLJHUW�ZHUGHQ�NDQQ��
�
'LHV�JLOW�]XP�HLQHQ�I�U�DOO�MHQH�3UR]HVVH�LQQHUKDOE�HLQHU�)LUPD��GLH�GLJLWDOLVLHUW�XQG�LP�,QWUDQHW�
DEJHELOGHW�ZHUGHQ�N|QQHQ�²�YRP�HLQIDFKHQ��LQWHUQHQ�9HUZDOWXQJVSUR]HVV�ELV�KLQ�]XP�NRPSOH[HQ�
.HUQSUR]HVV��(V�JLOW�DEHU�HEHQVR�I�U�XQWHUQHKPHQV�EHUJUHLIHQGH�3UR]HVVH��EHL�GHQHQ�.XQGHQ��
*HVFKlIWVSDUWQHU�RGHU�/LHIHUDQWHQ�PLWLQYROYLHUW�VLQG��XQG�GLH�LP�([WUDQHW�E]Z��,QWHUQHW�VWDWWILQGHQ���
�
�
%HJULII�*HVFKlIWVSUR]HVV�
�
$OV�*HVFKlIWVSUR]HVV�EH]HLFKQHW�PDQ�PLWHLQDQGHU�YHUNQ�SIWH�$NWLYLWlWHQ��GLH�LQ�HLQHU�EHVWLPPWHQ�
5HLKHQIROJH�DXVJHI�KUW�ZHUGHQ��XP�HLQ�EHVWLPPWHV�=LHO�]X�HUUHLFKHQ��KLHUEHL�N|QQHQ�GLH�
YHUVFKLHGHQHQ�$NWLYLWlWHQ�VHTXHQWLHOO�XQG�RGHU�SDUDOOHO�JHVWDUWHW�XQG�DXVJHI�KUW�ZHUGHQ���
�
(LQ�*HVFKlIWVSUR]HVV�NDQQ��EHU�YHUVFKLHGHQH�EHWULHEOLFKH�)XQNWLRQVEHUHLFKH��DOVR�TXHU�]X�GHQ�
2UJDQLVDWLRQVHLQKHLWHQ�YHUODXIHQ��(V�VROOWH�DEHU�LPPHU�I�U�GHQ�JHVDPWHQ�3UR]HVV�HLQHQ�
3UR]HVVYHUDQWZRUWOLFKHQ�JHEHQ��
�
.HQQ]HLFKQHQG�I�U�GHQ�%HJULII�Å*HVFKlIWVSUR]HVV´�VLQG�GHPQDFK��

• HLQH�JHZLVVH�.RPSOH[LWlW�
• GLH�3URGXNWRULHQWLHUXQJ�E]Z��.XQGHQRULHQWLHUXQJ��

�
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• GLH�(UUHLFKXQJ�HLQHV�1XW]HQHIIHNWHV��
�$XVULFKWXQJ�GHV�3UR]HVVHV�DXI�HLQ�PHVVEDUHV�(UJHEQLV��

• HLQ�GHILQLHUWHU�$QIDQJ�XQG�HLQ�GHILQLHUWHV�(QGH�
�
-HGHU�*HVFKlIWVSUR]HVV�EHJLQQW�XQG�HQGHW�EHLP�.XQGHQ��GHU�GLH�/HLVWXQJVDQIRUGHUXQJHQ�VWHOOW�XQG�
GLH�3UR]HVVHUJHEQLVVH�HUKlOW��'LHV�JLOW�DXFK�I�U�RUJDQLVDWLRQVLQWHUQH�.XQGHQ��]�%��EHL�3UR]HVVHQ�LP�
,QWUDQHW��
,QVJHVDPW�EHVWHKW�MHGHU�3UR]HVV�DXV�HLQHU�9LHO]DKO�YRQ�LQWHUQHQ�XQG�H[WHUQHQ�.XQGHQ�/LHIHUDQWHQ�
%H]LHKXQJHQ��
�
3UR]HVVHEHQHQ�
�
1DFK�GHU�WRS�GRZQ�0HWKRGH�ODVVHQ�VLFK�*HVFKlIWVSUR]HVVH�LQ�GHU�5HJHO�LQ�PHKUHUH�:RUNIORZV�
XQWHUWHLOHQ��'LH�:RUNIORZV�LKUHUVHLWV�N|QQHQ�LQ�YHUVFKLHGHQH�$UEHLWVDEOlXIH�XQWHUWHLOW�ZHUGHQ��
GLHVH�ZLHGHUXP�LQ�PHKUHUH�$UEHLWVVFKULWWH��
*HVFKlIWVSUR]HVV�!�:RUNIORZ�!�$UEHLWVDEODXI�!�$UEHLWVVFKULWW�
�
6LQG�GLH�NODVVLVFKHQ�$UEHLWVDEOlXIH�QRFK�HKHU�IXQNWLRQVRULHQWLHUW�XQG�DXI�HLQ]HOQH�RUJDQLVDWRULVFKH�
(LQKHLWHQ�EHVFKUlQNW��VR�OLHJW�EHL�GHQ�*HVFKlIWVSUR]HVVHQ�GDV�*HZLFKW�DXI�GHU�3URGXNW��E]Z��
.XQGHQRULHQWLHUXQJ��
�
3UR]HVVW\SHQ�
�
0DQ�XQWHUVFKHLGHW�SULPlUH�*HVFKlIWVSUR]HVVH�XQG�VHNXQGlUH�*HVFKlIWVSUR]HVVH��
,Q�GHQ�SULPlUHQ�3UR]HVVHQ�ILQGHW�GLH�RULJLQlUH�:HUWVFK|SIXQJ�HLQHV�8QWHUQHKPHQV�VWDWW��DOVR�GLH�
XQPLWWHOEDUH�(UVWHOOXQJ�XQG�9HUPDUNWXQJ�YRQ�3URGXNWHQ�XQG�'LHQVWOHLVWXQJHQ��GLH�$Q]DKO�GHU�
SULPlUHQ�*HVFKlIWVSUR]HVVH�VROOWH�QLFKW�K|KHU�VHLQ�DOV�����SUR�XQWHUQHKPHULVFKHU�(LQKHLW���
6HNXQGlUH�3UR]HVVH�VLQG�VROFKH�3UR]HVVH��GLH�²�VR]XVDJHQ�DOV�ÅLQWHUQH�'LHQVWOHLVWHU´���GLH�SULPlUHQ�
3UR]HVVH�PLW�LQIUDVWUXNWXUHOOHQ�/HLVWXQJHQ�YHUVRUJHQ��]�%��GXUFK�GLH�%HUHLWVWHOOXQJ�YRQ�SHUVRQHOOHQ�
RGHU�WHFKQLVFKHQ�5HVVRXUFHQ���
�
+LQVLFKWOLFK�LKUHV�IXQNWLRQDOHQ�&KDUDNWHUV�ODVVHQ�VLFK�*HVFKlIWVSUR]HVVH�XQWHUWHLOHQ�LQ�RSHUDWLYH�
3UR]HVVH��.HUQSUR]HVVH���0DQDJHPHQWSUR]HVVH��)�KUXQJVSUR]HVVH��XQG�6XSSRUWSUR]HVVH�
�8QWHUVW�W]XQJVSUR]HVVH���
�
,QKDOWOLFK�N|QQHQ�3UR]HVVW\SHQ�ZLH�]�%��$UEHLWV��XQG�/HLVWXQJVSUR]HVVH��/RJLVWLNSUR]HVVH�XQG�
,QIRUPDWLRQVSUR]HVVH�XQWHUVFKLHGHQ�ZHUGHQ��
�
�
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$QDO\VH�GHU�3UR]HVVH�XQG�6ROO�,VW�9HUJOHLFK�
�
0|FKWH�PDQ�*HVFKlIWVSUR]HVVH�RSWLPLHUHQ�XQG�VWHXHUEDU�PDFKHQ��VR�P�VVHQ�]XQlFKVW�GLH�
EHVWHKHQGHQ�8QWHUQHKPHQVSUR]HVVH�LGHQWLIL]LHUW�XQG�DQDO\VLHUW�ZHUGHQ��
�
'LH�3UR]HVVDQDO\VH�VROOWH�]XPLQGHVW�$XIVFKOXVV�JHEHQ��EHU�GLH�IROJHQGHQ�)UDJHQ��

• :DV��*HQDXH�%HVFKUHLEXQJ�GHU�HLQ]HOQHQ�3UR]HVVH�QDFK�GHU�WRS�GRZQ�0HWKRGH�
• :HU��$XIOLVWXQJ�DOOHU�3UR]HVVEHWHLOLJWHQ�XQG�LKUHU�)XQNWLRQHQ��LQVEHVRQGHUH�)HVWVWHOOXQJ�GHV�

3UR]HVVYHUDQWZRUWOLFKHQ��
• :LH�ODQJH��(UPLWWOXQJ�GHWDLOOLHUWHU�%HDUEHLWXQJV��XQG�'XUFKODXI]HLWHQ�
• :RPLW��$XIOLVWXQJ�GHU�HLQJHVHW]WHQ�+LOIVPLWWHO�XQG�5HVVRXUFHQ��EHL�GHU�'LJLWDOLVLHUXQJ�GHU�

*HVFKlIWVSUR]HVVH�LVW�LQVEHVRQGHUH�HLQH�JHQDXH�$QDO\VH�GHU�,7�6WUXNWXU�HUIRUGHUOLFK��
• :R]X��=LHOVHW]XQJ�GHV�3UR]HVVHV��%HVWLPPXQJ�GHU�=LHO��XQG�0HVVJU|�HQ��

+LOIUHLFK�LVW�KLHUEHL�HLQH�JUDILVFKH�$XIEHUHLWXQJ�GHU�3UR]HVVH��
�
$QVFKOLH�HQG�VROOWH��EHUSU�IW�ZHUGHQ��LQZLHZHLW�GLH�3UR]HVVH�QRFK�GHQ�WDWVlFKOLFKHQ�
*HJHEHQKHLWHQ�LP�8QWHUQHKPHQ�HQWVSUHFKHQ��RE�HV�]�%��%OLQG��E]Z��)HKOOHLVWXQJHQ�JLEW��
�
)HUQHU�VROOWH�HLQ�$EJOHLFK�GHU�DQDO\VLHUWHQ�3UR]HVVH�PLW�HLQHU�6ROO�.RQ]HSWLRQ�VWDWWILQGHQ���
$QKDQG�GLHVHV�6ROO�,VW�9HUJOHLFKV�NDQQ�IHVWJHVWHOOW�ZHUGHQ��RE�XQG�ZLH�VWDUN�GLH�$UEHLWVVFKULWWH�XQG��
�DEOlXIH�XPJHVWDOWHW�ZHUGHQ�P�VVHQ��
�
%HLVSLHO��
�
8UODXEVDQWUlJH�XQG�5HLVHNRVWHQDEUHFKQXQJHQ�VLQG�GLH�NODVVLVFKHQ�%HLVSLHOH�I�U�HLQIDFKH��LQWHUQH�
9HUZDOWXQJVSUR]HVVH��GLH�HUKHEOLFKH�XQSURGXNWLYH�.RVWHQ�YHUXUVDFKHQ��
(LQ�)RUPXODU�PXVV�JHGUXFNW�XQG�]XQlFKVW�YRP�$QWUDJVWHOOHU�DXVJHI�OOW�ZHUGHQ��DQVFKOLH�HQG�JHKW�
GDV�)RUPXODU�]XU�8QWHU]HLFKQXQJ�DQ�GHQ�9RUJHVHW]WHQ��GHU�JHJHEHQHQIDOOV�.RQWUROOUHFKQXQJHQ�
YRUQHKPHQ�PXVV���
3HU�+DXVSRVW�ZDQGHUW�GDV�'RNXPHQW�GDQQ�LQ�GLH�3HUVRQDODEWHLOXQJ�E]Z��]XU�9HUEXFKXQJ�LQ�GLH�
%XFKKDOWXQJ��'RUW�P�VVHQ�GLH�,QIRUPDWLRQHQ�DXV�GHP�)RUPXODU�HLQ�ZHLWHUHV�0DO�HUIDVVW�ZHUGHQ��XP�
VLH�GLJLWDO�ZHLWHUYHUDUEHLWHQ�]X�N|QQHQ��
�
9RUJlQJH�GLHVHU�$UW�ZLHGHUKROHQ�VLFK�LQ�JU|�HUHQ�8QWHUQHKPHQ�MHGHV�-DKU�WDXVHQGH�0DOH���
4XDQWLIL]LHUW�PDQ�QXQ�GLH�.RVWHQ��GLH�GXUFK�GLH�HLQ]HOQHQ�$UEHLWVVFKULWWH�HQWVWHKHQ��VR�ZLUG�VFKQHOO�
GHXWOLFK��ZHOFKH�HUKHEOLFKHQ�(LQVSDUXQJVSRWHQWLDOH�VLFK�HUJHEHQ��ZHQQ�'DWHQ�QXU�QRFK�HLQPDO�
HUIDVVW�ZHUGHQ�P�VVHQ�XQG�DQVFKOLH�HQG�DXWRPDWLVLHUW�DQ�GLH�]XVWlQGLJHQ�%HDUEHLWHU�ZHLWHUJHOHLWHW�
ZHUGHQ�N|QQHQ��
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8PJHVWDOWXQJ�GHU�3UR]HVVH�
�
6LQG�GLH�3UR]HVVH�DQDO\VLHUW�XQG�HLQHP�6ROO�,VW�9HUJOHLFK�XQWHU]RJHQ�ZRUGHQ��VR�LVW�HV�P|JOLFK���
GLH�NULWLVFKHQ��QLFKW�HIIL]LHQWHQ�$UEHLWVVFKULWWH�XQG�²DEOlXIH�JHQDX�]X�LGHQWLIL]LHUHQ���
�
1LFKW�ZHUWVFK|SIHQGH�$UEHLWVVFKULWWH�XQG�²DEOlXIH�VROOWHQ�LP�5DKPHQ�GHU�3UR]HVVRSWLPLHUXQJ��
VR�ZHLW�ZLH�P|JOLFK�HOLPLQLHUW�ZHUGHQ��'LH�ZHUWVFK|SIHQGHQ�$EOlXIH�GDJHJHQ�VROOWHQ�GXUFK�
RUJDQLVDWRULVFKH�*HVWDOWXQJVPD�QDKPHQ��]�%��=XVDPPHQOHJXQJ�YRQ�3UR]HVVHQ��2XWVRXUFLQJ���
LQ�LKUHU�(IIL]LHQ]�JHVWHLJHUW�ZHUGHQ��
�
=LHO�EHL�GHU�8PJHVWDOWXQJ�GHU�3UR]HVVH�LVW�HV��ZHQLJHU�6FKQLWWVWHOOHQ�]X�HUUHLFKHQ�E]Z��EHL�GHQ�
YHUEOHLEHQGHQ�6FKQLWWVWHOOHQ�P|JOLFKVW�ÅVDXEHUH´��PHGLHQEUXFKIUHLH�hEHUJlQJH�]X�VFKDIIHQ���
%HDUEHLWXQJV��XQG�'XUFKODXI]HLWHQ�VROOWHQ�YHUN�U]W�ZHUGHQ��ZR�HV�VLQQYROO�LVW��VROOWHQ�GLH�3UR]HVVH�
GXUFK�HLQH�5HRUJDQLVDWLRQ�GHU�$UEHLWVDEOlXIH��]�%��3DUDOOHOLVLHUXQJ��EHVFKOHXQLJW�ZHUGHQ���
�
)�U�GHQ�JHVDPWHQ�3UR]HVVYHUODXI�XQG�GDV�3UR]HVVHUJHEQLV�VROOWH�HV�NODUH�9HUDQWZRUWOLFKNHLWHQ�
JHEHQ��'LHV�ZLUG�²�LQ�9HUELQGXQJ�PLW�GHQ�DQGHUHQ�0D�QDKPHQ���I�U�HLQHQ�HUKHEOLFK�QLHGULJHUHQ�
.RRUGLQDWLRQVDXIZDQG�VRUJHQ��
�
:�QVFKHQVZHUW�LVW�HV��ZHQQ�QDFK�GHU�3UR]HVVRSWLPLHUXQJ�GLH�3UR]HVVH�PHKUGLPHQVLRQDO�VWHXHUEDU�
VLQG��QlPOLFK��EHU�GLH�=LHOJU|�HQ�4XDOLWlW��=HLW��.RVWHQ�XQG�.XQGHQ]XIULHGHQKHLW��
�
%HL�GHU�1HXJHVWDOWXQJ�GHU�3UR]HVVH�LVW�XQEHGLQJW�]X�EHDFKWHQ��GDVV�GLH�DP�3UR]HVV�EHWHLOLJWHQ�
0LWDUEHLWHU�ÅPLW�LQV�%RRW�JHKROW´�ZHUGHQ��=XP�HLQHQ�N|QQHQ�GLHVH�ZHUWYROOH�%HLWUlJH�OHLVWHQ�EHL�
)UDJHQ��GLH�YRQ�GHU�HLJHQWOLFKH�3URMHNWJUXSSH�VRQVW�YLHOOHLFKW�QLFKW�EHGDFKW�ZHUGHQ��]�%��EHL�GHU�
$QDO\VH�GHU�EHVWHKHQGHQ�3UR]HVVH�RGHU�KLQVLFKWOLFK�GHU�5HDOLVLHUEDUNHLW�YRQ�8PJHVWDOWXQJHQ����
$X�HUGHP�ZLUG�HLQH�(LQELQGXQJ�GHU�0LWDUEHLWHU�GHQ�6FKXOXQJVDXIZDQG�EHL�QHXHQ�$UEHLWV��XQG�
9HUIDKUHQVZHLVHQ�YHUULQJHUQ��GLH�0RWLYDWLRQ�XQG�GLH�$N]HSWDQ]�GHU�3UR]HVVlQGHUXQJHQ�KLQJHJHQ�
HUK|KHQ��
�
(LQ�RSWLPDOHV�3UR]HVVGHVLJQ�ZLUG�VLFK�DXV]HLFKQHQ�GXUFK��
�

• .RQ]HQWUDWLRQ�DXI�GHQ�:HUWVFK|SIXQJVSUR]HVV�
• .XQGHQRULHQWLHUXQJ��

'LH�(UK|KXQJ�GHU�.XQGHQ]XIULHGHQKHLW�VROOWH�HLQHV�GHU�]HQWUDOHQ�=LHOH�EHL�GHU�
1HXJHVWDOWXQJ�GHU�3UR]HVVH�VHLQ��
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• $XIJDEHQRULHQWLHUXQJ��
=XVDPPHQJHK|UHQGH�$XIJDEHQ�VROOWHQ�QDFK�0|JOLFKNHLW�GXUFK�GHQVHOEHQ�0LWDUEHLWHU�E]Z��
GDVVHOEH�7HDP�EHDUEHLWHW�ZHUGHQ��'LHV�YHUPHLGHW�XQQ|WLJH�6FKQLWWVWHOOHQ�XQG�
9HU]|JHUXQJHQ��

• (LJHQYHUDQWZRUWOLFKNHLW��
(LQH�%�QGHOXQJ�YRQ�$XIJDEH��.RPSHWHQ]�XQG�9HUDQWZRUWXQJ�VRUJW�I�U�EHVFKOHXQLJWH�
$EOlXIH��NODUH�6SLHOUHJHOQ�XQG�RSWLPDOHQ�3UR]HVVIOXVV�EHL�GHQ�LQWHUQHQ�.XQGHQ�/LHIHUDQWHQ�
%H]LHKXQJHQ��

• (QWVFKHLGXQJVNRPSHWHQ]��
(LQH�0D[LPLHUXQJ�GHU�(QWVFKHLGXQJVNRPSHWHQ]�HUOHLFKWHUW�GLH�GLUHNWH�8PVHW]XQJ�QHXHU��
NUHDWLYHU�,GHHQ�XQG�HUK|KW�GLH�0RWLYDWLRQ�XQG�GLH�,GHQWLILNDWLRQ�GHU�0LWDUEHLWHU��

�
�

*HZLFKWXQJ�GHU�3UR]HVVH�
�
,P�5DKPHQ�GHU�8PJHVWDOWXQJ�VROOWH�DXFK�HLQH�QHXH�*HZLFKWXQJ�GHU�8QWHUQHKPHQVSUR]HVVH�
VWDWWILQGHQ���
9RU�GHP�+LQWHUJUXQG�GHU�:HWWEHZHUEVVLWXDWLRQ�XQG�GHU�YHUIROJWHQ�:HWWEHZHUEVVWUDWHJLH�VROOWH�
HQWVFKLHGHQ�ZHUGHQ��EHU��

• $XIEDX�E]Z��$XVEDX�YRQ�.HUQNRPSHWHQ]HQ�
• =XWHLOXQJ�SHUVRQHOOHU��ILQDQ]LHOOHU�XQG�WHFKQLVFKHU�5HVVRXUFHQ�DQ�GLH�HLQ]HOQHQ�3UR]HVVH�

�
�
3UR]HVVRSWLPLHUXQJ�XQG�&RQWHQW�E]Z��,QIRUPDWLRQ�0DQDJHPHQW�
�
%HL�GHU�2SWLPLHUXQJ�GHU�*HVFKlIWVSUR]HVVH�NDQQ�GHU�LQWHJULHUHQGH�$QVDW]�YRQ�&RQWHQW�0DQDJHPHQW�
6\VWHPHQ��&06��HLQHQ�HUKHEOLFKHQ�%HLWUDJ�OHLVWHQ���
�
%HLP�(LQVDW]�KHUN|PPOLFKHU�6\VWHPH�WDXFKHQ�KHXWH�QRFK�YLHOH�3UREOHPH�DXI��GLH�GLH�8PJHVWDOWXQJ�
YRQ�3UR]HVVHQ�HUKHEOLFK�HUVFKZHUHQ���
2IW�NRPPW�HV�]X�0HGLHQEU�FKHQ��]�%��]ZLVFKHQ�GLJLWDOHQ�XQG�3ULQWIRUPDWHQ���
,Q�IXQNWLRQDO�DXVJHULFKWHWHQ�8QWHUQHKPHQ�XQG�2UJDQLVDWLRQHQ�ZHUGHQ�YLHOH�3UR]HVVH�GXUFK�
$EWHLOXQJVJUHQ]HQ�XQWHUEURFKHQ��'DGXUFK�HQWVWHKHQ�Å3UR]HVVLQVHOQ´��HV�NRPPW�]X�
0HKUIDFKHUIDVVXQJHQ�XQG�]X�'DWHQUHGXQGDQ]HQ��
$OO�GLHVH�3UREOHPH�N|QQHQ�GXUFK�GHQ�(LQVDW]�HLQHV�&RQWHQW�0DQDJHPHQW�6\VWHPV���LQVEHVRQGHUH�
GXUFK�GHQ�(LQVDW]�HLQHV�&06�PLW�DXWRPDWLVLHUWHQ�:RUNIORZ�0HFKDQLVPHQ���ZHLWJHKHQG�JHO|VW�
ZHUGHQ��
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'DU�EHUKLQDXV�ELHWHW�HLQ�&06�GLH�0|JOLFKWNHLW��UHOHYDQWH�,QIRUPDWLRQHQ�ÅMXVW�LQ�WLPH´�]X�OLHIHUQ���
'D�=HLW�PLWWOHUZHLOH�]XP�YLHOOHLFKW�ZLFKWLJVWHQ�:HWWEHZHUEVIDNWRU�JHZRUGHQ�LVW��NDQQ�GLHVHU�9RUWHLO�
NDXP�KRFK�JHQXJ�EHZHUWHW�ZHUGHQ��GLH�ULFKWLJHQ�,QIRUPDWLRQHQ�VWHKHQ�LP�ULFKWLJHQ�0RPHQW�
RUWVXQDEKlQJLJ�]XU�9HUI�JXQJ��
�
$X�HUGHP�N|QQHQ�PLW�+LOIH�HLQHV�&06�ÅZHLFKH´�,QIRUPDWLRQHQ�HUIDVVW�ZHUGHQ��XQG�JHUDGH�GLHVH�
'DWHQ��GLH�VFKZHU�VWUXNWXULHUEDU�VLQG�XQG�GLH�VLFK�PLW�KHUN|PPOLFKHQ�6\VWHPHQ�QXU�EHGLQJW�
HUIDVVHQ�XQG�YHUZDOWHQ�ODVVHQ��VSLHOHQ�LP�5DKPHQ�GHV�,QIRUPDWLRQV��XQG�:LVVHQVPDQDJHPHQWV�HLQH�
LPPHU�JU|�HUH�5ROOH��
�
�
:DUXP�D��V\VWHPV"�
�
%HL�GHU�2SWLPLHUXQJ�,KUHU�3UR]HVVH�EHJOHLWHQ�ZLU�6LH�YRQ�GHU�'XUFKOHXFKWXQJ�GHU�ELVKHULJHQ�
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